WH AT’ S THE BUZZ?

The World is Talking about Costa Rica.
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Costa Rica alone, according to the
foreign-retiree association Casa
Canada in San José, plays host to
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« (Costa Rica's economic performance has
been strong over the past 18 months, with
growth higher than expected, reports the
International Monetary Fund (IMF). In an
August 3 statement, the IMF gaid Costa Rica's
vibrant economy is the result of sound
econormnic policies, strong external demand,
and favorable conditions in international cap-
ital markets. The IMF said Costa Rica's ‘spend-
ing restraint and improved revenue collec-
tione have contributed to the lowest public
gector deficit in a decade.! While inflation in
the country has remained in the double diglts,
Costa Rica's ‘near-term’ economic outlook
premains favorable, the IMF reported. For
20086, the country's gross domestic product 18
expected to increase by 6.5 percent, while
mﬂaﬂonishkelytoremainatlapment.m
IMF said, however, that Costa Rica's economic
outlook is not ‘without risks as a cooling of
the U.8. economy oOr & further increase in
[global] oil prices could adversely' affect

economic activity.”
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"..The crates that leave this
Central American nation these
days are more likely to be stuffed
with microchips and telecom com-
ponents than the bananas that once
represented Costa Rica's plantation
economy. With little fanfare, Costa
l?lca has attracted hundreds of mil-
lions of dollars in investment from

some of the best-known names in
technology, including  Intel
Cc:'urp.. Hewlett-Packard Co. and
Microsoft Corp, Medical device
malfers and pharmaceutical com-
panies are sprouting in the tropical

heat. And the nation is becoming a

hub for call centers and back-office

outsourcing... Costa Rica's big

prize, however, was Intel, The chip
malfer opened an assembly and
testing plant in Costa Rica in 1998,
fiﬂer a huge recruitment effort that
u:.cluded then-president Jose Maria
Flgucre-s...TOday. Intel has grown
to be Costa Rica's largest high-tech
employer, with 2,900 workers,
English  conversations float
through the carpeted halls and uni-
form cubicles of the firm's gleam-
Ing campus outside the capital,
Except for the rice-and-bean dish
gallo pinto served in the company
cafeteria, one would be hard-
pressed to distinguish the facility
from one in Silicon Valley.”

“..The Hyatt Hotels and Resorts
chain became the second major
hotel group to confirm it was mov-
ing into Guanacaste, with the
announcement this week of a 214-
room resort and spa in Brasilito.
Phase one of what will be known as
Hyatt Regency Azulera Resort and
Spa will be built on 225 hectares
(557 acres) just north of the town of
Brasilito and will include an 18-

hole, Greg Norman-designed golf
course. In what is described as a first
for Costa Rica, the entire $100 mil-
lion dollars for the first phase of con-
struction will be funded by four
Costa Rican banks in a deal bro-
kered by the New Jersey-based,
Global Financial Group. However
the entire project, built over five to
seven years and including the resort,
100 condominiums, up to 240 villas
around the golf course, an unspeci-

fied number of single dwelling
homes, a spa, gymnasium, six
restaurants, a banquet room seating
350, various salt and fresh water
swimming pools and a commercial
centre, is likely to cost closer to
$200 million...”
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Frommer’s Costa Rica 2006

« The United States values its relationship
with Costa Rica and reaffirmed its strong
gupport for the country at the May 8 inau-
guration of President Oscar Arias, according
to U.8. first lady Laura Bush. Oscar Arias
first served as Costa Rican president from
1986 to 1990, winning the Nobel Peace Prize
for his efforts to end civil wars in Central
America at the time. He ran for president
again in February, won the election, and
assumned office on May 8. The first lady led
the U.8. delegation to his inauguration.
“Poday I had the opportunity to convey to
President Arias the United States' strong
support and partnership with Costa Riea,'
she said. ‘We have a history of a long friend-
ship, and I'm very, very happy to have been
the one to get to give him the very best wish-
es of the American people.” In an interview
with Costa Rica's Channel 7, the first lady

cited the values shared by the United States
and Costa Rica. ‘The relationship between
the United States and Costa Rica is very
important; it's very important to the United
States, she said. ‘We respect the country of
Costa Rica for its long democracy, its
emphasis on education, and other values
that are important to us, as well, in the
United States.' In subsequent remarks as
she prepared to depart from the country,
the first lady added that Costa Rica contin-
ues to serve as a model of the benefits of
democracy. ‘Costa Rica is still & democracy
that's an example for the world,’' she said.
“Costa Rica's democracy shows every coun-
try that if you have strong democratic insti-
tutions, it leads to the best for the people of
that country,™
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